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I,INC()J,N I'AR ISIJ ~,~,'A'IJ!]~~,'()l~l'~,~ I)I,q'I'R IC'T N( 
1,11 Barhm n l(,)ad 

llulm ch , l,rm is iana 7 1235 

ANNUAl, F]l/hN[ilhl, STh'FEI~EIITS 

Ja,ma, y 14, 1999 

Off,of, c~f l,ogi.~lalive Auditor 
Attention: Fir. l)aniel Eyle, Ct'A, Ctrl~ 
16[10 lto~:kh 'I'h:,rd, 
Post Office Box 94397 
Balon 1~ouge, ]ouiniana 70P,04 9397 

l)r, ar Mr. gyle: 
]n ac:cordancC" wi~h lxnuisiana Ilevinod S~atul~" 24:514, enclosed are the anw H I 
financial ~t:atement.~ for the I,incoln Parish !~akerworl:s ])i.alricI No. 1 as c,f r~ cl 
for t|]~" fiscal yem " end{.d T~ocr, ml}er 31, 1998. 'i'ho report inclnd ~a all [m ~c o, iil/clr'i 
the control and ovor.~.igh{ {}f (he dislJ ict. The accolnpanying financial staIr, menI~ 
have ]~PerJ pl-epared J n acc'cu-datlce wi (b 9r-'llr'l a l ] y accepted account il'lrg pl i nci pl o~. 

P]ease accept the elm los'~(t r<,polis for t:hr' fiscal year of I]ecembor 31, 1998. 

'l'ravi~ ~yay 



1,1N(~)I,N PAIH ,gll WA'I'I!RWf)RI(,g I)lg'I'IH CT Nf) 
141 BARIIAM ROAI) 

I)IIIIACII , I~)IIISIANA 

ANNUAl, SI'~()RN FINANCIAl, STATI~MI'~NTS AND 
('.I'3~TI FI CA'J'ION OF REVENUIL~,; $.~O,{1(}(1 OR l,l';S,q 

Tim alknl]a I swoi I1 f inanc i a I ~ 1 a| emenl s a; e t eqt]i red hy lx,ui .~ i aria llr,v i sed .~1 ai u l e 
2.4:514 I~) he filed wi|h I1," l,('~i.~laliw ~ Audilor wil, hin 9(I (lays afler (he close 
~ff (he fiscal year. The ce~lifi('ation of revenue.~ $S(I,O00 (ff h'~ . if 
appl icable, is re(lUir,xl I)y l,i)ui.~iana I~l~vi~ed Statute 24:,%13(1) (I) (~:) (i) . 

AI:FII)AVI'I 

P*!rgr)nally came :.l(I apl~('arpd I)ef.~  Ihn Ilfl(l(u-si~uIt~([ ,qlllholi|y, 'l'lsvJN (;la~ 

who, (hlly s~(llll, d,T,n~.:(~; alld .';:-ly~ lll;'d lho ['illan~'i;ll slalr~lllolfl ~; h,.rr.with l;iv 

I~l~ pnl fnirly th~" I'inm .:ial p-'~ili~n r)f tl." l,incoln Parish 19al(:~wo~k~ Di:,l 

No. I m 4 ~ff lh~c('mb~:~ 31, 19~#I, ;u~d lh(" ~.,sHItg nf operation.~ for [h- y~';~r lhr' 

h ~ addilion, Travi.~ Gray. wh,), duly ~;wr~rn, del)O.~es m ~l ~ays lhal U le 1,in~ 

]'ari~h ~/a|~~rworkg l)if;Iricl, hto. I ~,,c~,ived $50,{I(1{1 oI" le.~;s in revm ,ue~ a~ l ~H h(:~ 

g~.~rce~; for the fi..;t:al year errting l)eceml~ r 31, 1998, m id. accor(litll~ly, i:~ .~ 

equired 1o have an at~(lil for lh~" pt~viol~.~ly n,'ntion fi.~cal year-et~ 

S',vorn lo and .'.:t,l~sc~ ibc.d I~efoi,~ me 'Lllin 

1[! F(~ /" 

Off i (:~:~ 
Address 

Pre~ i(lenl 
2816 llwy 167 
l)Lfl~;~ch, I,~. 71235 
(318)777- 337S 



],i ll(:() 1 
1, i net) I 
l)tllla(~l 

)rk,'; I)islric l N( 
,lu l y 

l'roplietary Fund - E~lterprise Ft 

(~u J'lel) t Assels: 
Ca s h 
A(:coun l~ I~ece iw , hl 
Prepa id | 11.(; [I I',~1 I| C 1~ 
l'r,~l)a i(I Ma inlellam " 

(~LIN~()[II(~I" ])el)O.~i [ A~" ( till[ 

l)lalJ| , ~H(I (!(JU Jl)ll~(!ll{ 

~(~ia t ioJl 

Nl~l i)r()l)er|y , l)],~,ll| , :~n(I e(iH il)m (~lll 

TOTAl. A S S 1".'1'.~ 

I'OTAI, I,IAI~II,ITII'L~, AND I:IIN]) I~QIII'I'Y 

Stateme.i A 

$ I 33,76,'~ 
2 ,762 

276 

3 ,57"1 

~. s'/1 

I (H) 
I , Sift) 

227 ,(,4(| 
(q(,, RIIS) 

2 II. 4 3 S 

~; 2(d~, ,_1,1 (, 

$ 3,5 'l 'l 
- " 

3. S'/'l 

174 ,46 1 

264 , R(,O 

:1,2(,~}, 4 4 (, 

'l'h(~ at:c(ltnlla]ly in~!~ n(}ie:~ are an int{~;ra l par( (if th is sta tenm nl 
4 



],iit(:ol ! 
1,ineoh 
Dul.~c;h, 

Cha, lge~ h i Re'lahl(:d |~H ni,lg~ 
]:OF ill(': Yc~l" I~IKI{;(I ])('COl~ll)(~l- 71, 199~ 

OPl{l~A'f I N(I I~EVENUES 

(~(lllilcel i Oil r(,e~; 

IIC(! 

'l'(l|;.~ 1 ol)(~r~l|.J lig Pxl)(~ll,<l(~s 

OPEI~ATIN(I I N(~.)MI 

N{)N()I'I~I~A'f I N(I RI:,VI~NII]",S 
]ill (~res| l{tw 01ill0 

NH ' INCOME 

IU~I'AINEI) I,:ARN]N(IS AT IIE(;INNIN(I OF YEAR 

I,II:,rI'AINI:,I) FARNINGS AT END OF YEAR 

$ ]1,192 
4~0 
S39 

_  ,~_ .?,_~7 i i 

2, 

I, 
l, 
12, 

4, 

2.556 

7,776 

_ 7~;"i76 

10,332 

~._ 25_4,53/ 

'i'li(~ a(~{:oilipaiiying iil)l.es al'e all ill|el'ral l:,arl (if lhi~ ,',;lateillenl 



l,illCohl 
l,it~coln 
lhd~ach, 

Statement of C'~sh Fluw.~ 
l:nr tile Y~ar l:l~h'd l)ect,mb~r 31, 1998 

('~sh l'low.~ from operat i tJ~; ;u~t ivi I i e~ : 
N(d (hsh Provided (u~ed) I)y c~p(~lal, i~m Activilic'+s (See Below) $ 15,311 

N(d ill(~l-(~;~,so ill c;ish ~lll(| i'~s]l ('(|iliv;llq,lll~; 

Cash ati<i (~a,'+;h ('quiv:alt~td +'-; at h(,P+hm in~, nf :~r>+;Lr 

(~}t~;ll +|lid (!~++~h +~qlliv+ll~'lll~,; :1| ('I+(I oP .v~';l 

~+'t:ot~c i I ial ion 
t'+i,<,ih px-<)v ided 

of opnxat in~ 
by op~-ral iny 

il|l+t)llll! |.(~+ II(>+t 
a~:t iv i t iq~ : 

()1)~'1 a I J lip, J '~o~~,1111o 

A(Ijtl.gilllt~d.~ to rec(m(~i 1o Ol)Or;~tillB inl(:om(~ 1() net 
cash l)l-ov i (led (used) I)3, ol)~r t inq; act i v i t i os : 
l)c~pr(:(q a t loll 

(~halq~(~ in a~nots ag~l liabil ilien 
Ace,him t.'+: Iir:c:e i v,.+d H ~>~ 
Prelm id IllS:lit'at|CO. ~ M+lil|ll+ll;Xll(;t~ (:Ollll~tt!l 
Id:t(~hitm ry & l'klt~ilmii+nt 

Nel ~'ash l~rovid('d (u~xl) hy ~>p(walin~ ;tcH ivili('.s 

IS,311 

d 17.954 

~133,265 

5,17 

t 12~1 
- 132 
-  I ~() 



1,1NCOI,N I'Ah~l gll WATEI~WOI{I(g I)I,gTR ICT NO 

As o I' 

14 
l)uhach I,ou isiana 71235 

Sta t ements 
1)~~~:eml)er 3 1 , 199g 

i n 1065 
p rov i(Ir, 

l,i Ii(-o I li ])a I i sh . 'J'l)(, I-(' ;i i'o f i ve Conlm i s s i ()lie rs aI)l)O i n t e(I I)y | 
1,Jli('()ln l'ari.~h 1)()1 i,:e ,ll)ly , !);lge(l u[)Oll re(:olmuen(la l iOl)~ I)y lho Wa t 
])i~lri,:l. Tho Water l)islrict i~; a chafl(:r(:d l)()lili(:a l s.I)(liv in i 
of the gla te of ],ou t s iana wh i ch Ol)erates iu(lel)end(~nl of 1 he l,i n(:. 
l'atish Po lice JliFy a.~ ide fl(llll lhe sel(;ctioll (if comrnissJono1~ . 

'l'ho lloard of Comm i~s ioner~, ;tl,~ not pa id per (Item l,aymon ls . M r 
]':mmeit C rawfr)vd iN lhe L i(:ollsed We ll of Je1"ator. Mr . C vwwford f:ho~,k~ 
()It |h(~ wo, I I (1~4 i ] y lill(I I'i~PI(I~ | ht'~ lll(~t,(~l'.~ (~;ich lli(lli/h . II(" i ~ I);I i (I 
$420.(lO a month salary l) lus $10.[10 an hour for exlra w.rk ,,~) Iho 
system . There is one .)lh[~r C~ml, loyeR , M rs . Joan Jacks. SIH' ,I,,~'~ 
|lie l)~)okkr'eliil]g fo f |lie :~yNlem . l)l-(!s:oiil, illg a ill(Ill|lily fill;lllC:i;tl 
s|;llt~ln(~lll to ;ill COl)llllis~;ir)ll~rN ~llltl ;I (~Cil)y o f bank .~la l~menls Io |h, 
l're,';i(tenl each mollth I'o~ $41111.()() a month salary plus $1(I.1111 aH Im ur 
for (~x| va work . 

'J'hc (:OillllliSSi(lll(~l'~-; ;ll+~ ;1~; fo ] I()WS 

])ou~ l .~, s g tewa l t 

Charle,~ N icky Dav is 

])A'I'I! 
TI':RMg 

EXP I RES 

] 0 2~- 02 

()3- 28-O(I 

()R I I- 0 3 

02-22-99 

(17- 23- ()1 

The l,inco ln Parish Waterworks 1) i.~trJct No . I has al,proxirnal,'ly one 
hllllt|l'(:d sixty raeters Ol,eral illl~ w i th approximately 15 m iles of wal or 
lilies i~ the Ilnim iville C,,mmun ily south of l)ul,ach on lli~,hway 167 
Ptild ~;Oill(~ o|hl~i- l'oa(I,~ ea,~t am ] west (,f ]li~,,hway 167 . 

SI)MMAI~Y OF ,gI(;NIFICANT ACCOUNT ING l'OI,IC Ili,g 
7 



A . IIA,(,;IS OF PI~I!,'-;I'NTA'I'ION - I:IJN]) ACCOIINTING 

The L inco ln Parish Walerworks l)islrict No . I is orsan ized a 
ol)(~l-a|('d Oli a fllll(l ha.'4ji~ wh(!l-(~hy a .~c~]['-|)a lall(~il1~ .~(~.| o[ 
accounts is ma inla im .d (hal comprises its as~els , 
lial)ili(.ies , J'l.llld (:~(Itlily , l'(~V(~llll(}~ , and eXl)ellSeS . The 
o|)(~l.~x( iO)IN a l'(~ l'ill,'lllC(~d all(l ()l)(;l;l|e(| ill a lllallllel" .~ illli |al I 
a I)riva l(! htl,q ill(~.Ns; (~ll|(!/|)l'i.~e , wh(:r(~ |lie illl(~ll( ()f l.]l(! 
(~onmlissioners is lhat tlm cosl of provi(lJllg ,~(:rvit;es oil ;t 
coil| illuill8 |)asis 1)(~ financed or t-(~t:ov(~ve(] pl'illl~ll'J ]y 
~.htolJsll II.%OF (Th~ll~(!F;. 

BAS I S OF A(?(XJlIN'fl NG 

All l)lOj)rlelary ['i)i)([~ ;~i'(~ ac(]Ollll[(!(l for tlNi11~)) |||(~ a(;Cltla| 
I),'~ IN o[' ,~l(~(-()l.ll|l ill~, TIi(~ l(~.V(!l||l(~; .~ll-(, l(,(:o~llJZ(',(l wh(~ll (h(~y 
.ql-(~ ealll('(], aI|(l their (~x|)(~llS(~.; Ill(! r(~co['>lliZ(~d W||ell t|J(~.y ill(~ 
Jll(:tll't('(l. ]l'l|c!t('.ql (!arll(,(J oil C(!l'(i['i(:gtl(!s oJ" ])eJx)~ils al(.' 
~eJ~)rle(] as e,'~ u'd a~l(J is ~,~e(l ill Olm lal. ing Jim sysI.(:I0 or J 
constru('tio)i of new line if i1 is ne(,tl~d. 

C . CASII AND INVESTMI,',NT.',; 

']'he Wal(:r Syslem ha,q al 
in ]~m k One, ('.om))um ily 
whi(-h are FI)IC insm ed. 
hank is less th:m $I0{). 

l |hell (:ash ac(:(lllll|~i ,~IlKI Jl}V(]S|IIII~II|S 
T~ust l~ank, or Ruston lhd ldh~, & l~)an 
The lolal of all accounts in either 

0(]0, (he in~ured ]i=,it of (;acll I~m k. 

ASSETS, I,IAIHI,ITIES AND FUNI) I,'.QU1TY 

All l'eceival)les ale reln)l'ted a| {lm i| 8)()ss value. The 
l)istrict uses lhe d ire(.'t charse off ),eth~ l for uncol leer it 
It(:t:OlllltN I'~llller |h;lll .~lll alh)wali(:e ['or ,'4li(;ll los.R(~s. 

Prol)erly, l'laot, and |;qllil)lll('ul a(:quire(l frc)m proprielary 
fm Els are capilalized ;u~l a) e staled at (;()st. 
l)el)re{:iation of exhai;sliv(~ fixed assels l)se(l l)y l)ropriel.ary 
['lllldS iS eharsed ;is all expons(~ ag:lilei| olm ra|.iol)s, ~IIK| 
a(:(;tlll)llla[(~(| (l(~l)r(~(:i;'ll iOll is I (q~)l'[('d Oll tile l)rOl)rietary fIIIK| 
I)aJallC(,' sheet. ])(;l)r(:t?ialJOll Ii~-is [x~C, ll I)l~')vided over t.h(; 
estin)ate(I tlseflll 1 ive,q IlSirl8 |lie slraJgh[-I ill(} melh(xl of 
(lel)recial. ion. The ('.sl. in=aled useful lives on l~luil)~mht, 
Wells, h;)l)rOv(m)(m ls, a)xI lluildings is SO y(.'ars, 

llllr(~s(~rv(~(1 relairled earl|JllgS for proprietary flllKlS r('.l)r(~sell[ 
lhe net assets availahle for I'll{.lliO Ol)eralions or 
dist,-i1~ition. Reserv(~(l r(q ai)~e(l earnings for proprietary 
ful~Is rel)rese]fl lhe net assets that have l)een lesally 
i(l(:ntified for Sl)ecific l)Url~)Ses. 



Schedu lt~ of' Compen,~tllion ]':rid ]lo~lrd Member.'; 
For (I)e Year E1)derl ])etch)bet 3 1, 1998 

l'arinh W~llorwot-k~ I)islrict 
]lo,31-d Metal)or,,; wor(; lOJll)l)llrSt~(| |0 |JlOrllo 
pa id l.o Board Memb(~r.~ . 

| eXI)CIIS (~ S p~| (1 I).~ 
W~S JlO (]()IIIJ)(,~|IS;I 1 i (11 


